2017. 2. 8

Q) 2w




U = M

O
—

ol

<0
Ol

<J

5J
<l

H

ol
-
o
=
= ol
<0
ol
i
m =

2017 WIS XN




kl.é‘?_%* AEHHIN SIAHE 2HU

- 8% +T718 WX XA -




RO

KJ
KF

RO

KJ
KF

1

MIAl 3l

© OHel

)

X
o

M2t e}

| —
L=y ]

o=z ==0I /101

bN |
A

2020

2010

1970~1990

=0l= 0i&0l 0=

<k

ol

]

O

TETY W3O

=
h

(HRATIL BT HMOYH) (16.4)00 L




(=)
oloh M SANM BX

J1E(17670)2 1.7%2! = 371 J|gME B R

=

X R0 ), F22HU@0Y 2af), UAY=(17.99 2
<3JIE U3 )Y A >
(EH2 - 7HAL 109 =)
= 7} o= S 9 Jx s o7 .. Al
7Y = 96 38 8 7 4 3 176
7|97kX] | 359 184 37.3 8.2 8.9 10.8 | ... 645.3

X £X : CB Insights(2016.11)

| 22t A 7HI:'7|°*

'05.028 LIAE M, AIZHE 4099 42

X Je2fH|E| : '00H ’é*au',




=1

I D100 TS SMXIA S

HE

RO
2
I

(T %)

4.4
4.5

11.2
6.2

19.1

o
=

o=
7t

=~
o

Argist

% %}
(A)

W&D, O T & NENSE A JHY
342l
ot g

‘BE KRG Z21Y 7"

R&D

TIPS : 5249l

—

= 34

=

53670 At

VCEX7| Y
6897 A}
18974 AL

US|
3~74)
A=) N
(34 O|LY)




00
50
<J
KF

mo
Wo

KJ
KF

I

Ok

=0l

71Xl X|&

=
o

© [Meiq} ®S) ME) e T
e D+0HQIOHAIEI+2 2 OIXH S 2+ X 21+0H 9

HIAH >

<M
<J
il

i
HI

<0
Ol

Kl
A0

ol

o]

& POOL

1

<0
Of

e )
=<
m_lu
=<
W
04
e
=

Y,
5 =<
izl — 2%
= =
=
m 3 =
H L =
— _.___= =] o
= oF 2
a
MM/\Mwlno
f____. B
J,
el
~> >m___
& 3 [F=
San| |EE| B3
== |® & RO <J
S | |37 <=
N = o
1”_.&‘%%‘%”
- LROIN|S = i
o |3 W_“5
&) OF 50 @RS
K zor| [md Mo | |V &2
vV 1 :EH o=.
\§ ) L
e
\ _ m -------------- -l- -o-J
SU & m

_ul./H_...An MNMM ==

SN R EIEE

=F ‘ME_.A.,._ 8[| :

) = o=l =] =| :
SERE B BE
.x._o3 RN NIRNE
ARG E
| m
( -------------- ”-‘C




KAEUS

INE=L

S80| a5 s S AHESIE20F VC+OHQI VCa It X2 3\t
EXIet I = FEI|Y X X9 sHAT|nuzs)m =408 SA|Y

Q4 HEABOMAN : 15EHE AAEXIS|IAL WIF AST OAF AHE AKCH Hut H7Q(ut MATHM TEZa|Q 33 £ 1) :

E3}20F VC(207HAN : 15 HE B AEXIS|AL I B, CEZ AEAL U LIC & X2 3 & EXLZ AW AQ| 207HAL

EZ3|Q jy EX2AO| TFEH B YT 5019 OfAF EXfE 7| 2l0] SXFZ B1) :
. SHEAZ L = 57| HOKICTAH|A, ICTRIZE, A2, Hio|2/0|=, M7|/7| A/&H])

L. IO HAEN S HYH |1E 23

D> BHAVC : BHAVC AR HE 28 A}

< X2 342t VC XY Pool >

S
%
Hl

= Z7|3d olsh 57|l ~749) 27|@4 =ap Al
VC £X7|¥ Pool 2127l At 3047H At 34774 At 8637l A}
ST SEA 997K At 19770 AL 28270 At 57871 At
5] vC 5770 At 3770 At 1270 AL 10671 At
E3H20F VC 5670 At 7074 A 5370 At 17970 At

X He X/8/27|E 161 128Y JFOE WEREA YAl HYAXT|E I AIHOR F7IEH 0| F7|2 25







010

ox
KF

e B EEIES)

® (|M=ZH Pool 7

e Ea kel i=1-)))

L

Klo
R0

10

)

o
=

|

A
=
Of VC &5,

- R&DRS, =[CH 5
L ELEE
- Qixjgel

=]

- CixiQl
- 82 E5]

100%
(507HAR

=

47}

o o

7h)

IE

q

A
T,

=

R&D 1}H| Q]

’l&E

(CHS

|

H Pool
o
o™= o

S
2
~

oM 53
F3, KVIC, 7|

(=)

-
(@]

|

=

e
O:

Zorsta,
| Abetg et

—

* ol 2] 2
o

Hol=
[ g e

2
HEX
— 1

a

.1

—

I:II-Ic;I

o

HEAL
2 0F VC

- 8iQ| vC

Pool P=

VC & X|
SN bS]




K&EUE

H
=]
<0
O
Rl
nl
K

11

P A
2 QU= FRRD + OHQIOMAIE + ©

orl
=
o
o]
=
10
=
KO ™
0 =
sn Ol
= Llo
ﬂ_.“_. =
< %
Sl
Mo
m
&

dZF e >

A
o

e
+ bjo
T+
Wm i0 ol | __m“.h_u
< U ___I_ﬂo_u [N
RS J = § o
Al 2R+
T =
IMom_.._ mme nl _W*My_
xm_._o_“ Pkl
o o
o th
i MH
il
X
w g
fa) T A
3 22:
>3 X K
wp ]
N
| K
mmelo ]
= | = o o
I o s S 2
o | A 0= G N
i IS
3+
ol
M -
[}
mo WM:_O
)
m_lh O.__l.._._lw
m ® oW "
2
ml°
IH =
< o ~




®
>
0
=

2 2017.02.09(=]) ~ 2017.02.28(2}), 18:007tX]

- I W FEY 2 U HIMMFE o= UL EE 2l (gsv@kvca.orkr)ol HIE

© [MEAl FHIMF)
5 THIM B (LA $3] T 0| X (wwwkveaorks) 5 OFEHLRIXFE A0 A Lj2] 7]
® =28 ARMIN A I =HNM
<gAE> - AIHI=NM
- EXHAI2EM (ALE)

- XXMHY
T TOT

@ EXFMAIE DMxier=718 =871 €= 019 Ve =), J1¢ IRKIS M=)

@ INAZE 01E8/HIE/=2] S2M



http://www.kvca.or.kr/

g AEDIY MEAARI) 2017.03.13(2) ~ 03.17(2)
® (At Z 1) 2017.03.24[5‘] 0414[:']

SR EL VN EETIEIG-EE

a1 a

- Tel. 02-2156-2135 e-mail. gsv@kvca.or.kr




EAAFS

R6D MZHITt X XI&MQl AL

# [}20| LIS ASNE SHOIM 2o

© I JHE/J] XIA 0T
- JIZ20L11 Xt Ol= JISIHE ML J1 IHE E= D] XI3HE 3%

= e

- MDD S0 J] XIAE DHIQt 7 ARt B3
- AEJIE0l V] ST 2 MS0HU SHFY S=¢

NS = X2 B
- AFIZO N Fi= JIZE MIZO DT Aoz, 015 301 5 zadt Ol DD JISIHES
2Ist A7

© oFAIE 2018 o F
- A0l &0i0k= V1 X tHEXL A AKX, SSHAXL SO0| =+ OrZ& Sl )
X HFHEM HIE, dilay &S, U=z X Bz 835 S8 AFAMNSSE S013H 32

© oM K5
- A0l &0i0k= V1 X tHEXL dHI24RiXL S0 &

A S 02 Sl SAIA)ISIHEAR
L= I IHEARR0 Eoixiet S21 3L

S OIS FHAM F4(~2/28) DFIYO| OF,
OJ AL

3E T MEUSH T FAV|Y VISMMEX A ARA A He0E Y 7|E@E = o

=

~




© Al &olE

EAAFS

o TT——
R6D &I™HISH X XA AL
© HFS0IH X F&AS of

I

a vViIT

- AFRIOll AHOIOH= 71 W THEXL LHIMAX, S5

AMAXL SSHATDL =+ 02 Sl US S
UIL}OH WHSol= B

@ 71Y0] BE, B/HY, @ FA, KA AL L 38712 So MPEoIWO| Tl B B2,

@ SHH| 20| 1,000% O 40| AL}, XHEHAT A0l 72

- MOl AKX = MZ M0 tHoH okdl EHES
o=F g Ol MMAXIZM SAIN =8 = A= =)
OILH=EL

30% 0| HAlgts )

tAIHEANY dXl= ZIH 304

- MOl IHMAXE ¥ AUATN0| HS: 02 )
712 L AK0N ZH0j0t= HISS ZSOI0 3 WAl £
0| AN HI

* El’ I-IA []IJI-OI jleE

E2F TH0{J12H01 4JH= 01921 dtxl

I-’.-E-

-I-

JFsd% A4 X
lOﬂl-% | 100%E =& B2

e

rr

d0iE MZ0I 01ES

A H(~2/28) O 0| OFH,
S| 7|27 X| A AFRA RN B

~OE e 7I=@E = o8)




EAAFS

o T—.—.
R6D MZHITt X XI&AMQl AL

© FAIIYO MSELHEE o AT 102 LD AN

- Al &0iot= J1e X HEXL dtHIZ4A XL, SSHATDL E
OtLH0l 0 S0l= B2

EILEL DNWER

® SAJIA)|=IHE XIEAR2
UEHINEXI S XA &E = US
- ©, 0101 =% =2 utHIol 7|20l H

- ' WESEF, HMSMUIATISIHEAY,
AHH

MEALY, 'REDISHI L, ' AAZHISSEEXE

T FOI AHE EAOLH HSHZO ZITH 274

42 X
|2 = REDAIY, ‘BHEX

&0l &0i Ol= 3= MY

N

© JIEL ZOHTI IR MBS r20174S SIII@NETAMY 28
Q) L TEAIIYAISNLAY BAXIA, S He

1o a

XA OREY'S FHAM F4(~2/28) OFIYO| OF,
2 Sa AABD 3 47| 7| SHLR|Y AAAZN BLOZY 7| FEY £ o)




k Il. M&A 2339 XIEAIE 2HH

-




M&A 2239t XA

Rl
Hr
ol

\
Mo
-
op ! o
z n_._..ﬂA Kl
_ | K0
(0]
___h_u % o
& —e
(il = %n._
B 5 =
= o
Q ol Mdm
of | =
= 0% oK
w0k
Fow
R w__._n KO
ud ny
%0 oo ™ .F_._m of
-y T = m U
ok < I
1| D\ h
7 Sooffo
oK n W o ™
- K = 8 g ok
5 on S
¢ s oo 3o
ofo Ko K “___._ LY Ak
= B Rl AL %0 = W oF
AR B SR YR
= = = oA
= T 2% oS ] M
o2 3238
kS5 5°2
f o o O O

18



o

M&A JAZZHIE XA

o T—.—.

— INE=N b N

M&A A EEZ0| Oi~-Oi=7[E2 2 S=otil MAA T & Atz27|&= SOl
M&AZ} FArEl S -HIXN 7| Y

— X \
M&A A2 AL TRSH 7| U2 RE 7| AFCHIXI Tl 2 24, M&A
MAMO| 0|2 M&A Deal H 0| ARE M&A 7Hj+420] ALE X8

StH, B2 Al M&A AL O] FTIFFOA 7| ATIEHH|E AEX R 7Hs
\- J

o KA SHE ~
1745 2,0002HA ot LH(BH|E2| 60% O|U)KA X|&

ks

10212l gt 1,0002H
1022l 0| 4~20%¢l 0%t 1,500
2022l 0|4 2,000

19



M&A HHEBES
e
B M&A AHef’d B Y (www.mna.go.kr)

© HHE MaA A 23S o] 42X Al A0l st

ME X272 2t HE Aol
® 201749 182 7| 3,300{H42| o=~ % 0= DBE E &

O MRA M E XI27| 82 S0 LEo M&A Hell & WEXNS

Q) saen {9 KYSA  meanammse Howe - Jon - tocn TN IETEIE (S T 2
Apei 2l M&A7| 2 M&AZ}Z 7|2 A AHIA TAAHIA M&AZIIMIE]
cole/oie @USYY OokolY M Assiassed
3 ABH ] - 2mz |22z v
B
S OHE /0§ [SimOiEdr [ -smrm | =~ @
- SIYUHRY) NEYSE v - oissis
Ay 2RSS

20



M&A Xi=) |

B M&A X27|

ol
=x

© M&A O -0 S|

I X 7H | £ Boutique &

5671 At

2971 At

97l At

347l At

Xl
—

CHAF O 2 M&A Deal =

® M&A Azl

U

0

ol

gl
H]

Al
—

® M&A | =-00=7| ¥

= A H[A

of thiet =271 At

=3
o

HA 2|7, &, 2X, AA

il
i

® M&A

21



M&A Xi=) |

ot
o

® I % M&A SEDB('17.1 7|Z 3,3000]

=
o

ofll

=]
=x

M M&A =72 S5

10

& s oY

{3, MOjLE B, AT H

o
® =

@

i3]

2N

Al

_OIL_IA

® M&A X|

=<
<+
Klo
81
il X
M N
g0 <k

=N

hill

10
¥

® /22X MRA HE 2 Y (www.mna.gokr) H QHAE ELD

e-mail. mna@kvca.or.kr

Tel. 02-2156-2124

22


http://www.mna.go.kr/




2016 WX S XA H A JHZE St

e XI:"16. 8. 22(&)

L
B A The-KEE M2
-

A -HIX 7|
1,0000d HO| £r0i38l| 6382|2| E XA} 397HA}°I EXMEE3|(IR) *I2
o7 XS X s = 1070 A 13624

AZANA EE

2277 AR REATHZ1 ] 12170 A, VC 887HAHE Al MH VC 1187 & 75%) =

24




2017 AR EXAHAE JHE] A=

| AE|H
:00

It

b / 09:00 ~ 18

<4

.o
=

ol
KO0

3

2
2

"17. 2. 28(

od
jol
——

[2]Y

Al

=
{0

ol
=

H.HIX 7| 2507 A} LHL]

Bel % FA232((IR) 7H=

X EXF 4

- 1:1 Hl

2
=)

L

T8

0]

0]

=

D71 AFE AR BY

o g

AL

W 7IEr Fof

O On. Off-line

e
=

AICH CiE|et AEtE S HEHA 2| K|

e-mail. Invest@kvca.or.kr

O Tel. 02-2156-2134

25



